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Abstract

This study aims to find out the role played by Islamic cheques (Skuke) as a source of funding as
well as highlight various types of cheques (Skuke) that fund variety of sectors. Which make them
proper substitute to some prohibited cheques; in addition, based on some published financial
reporting in 2008 and 2010 by Standard & Poor’s and Islamic international monetary exchange to
determine such outcomes. Concerning this issue, this study depends on hypotheses indicate that
Islamic cheques play positive role in activating Islamic monetary notes, and after analysis it (study)
concludes to several most prominent findings as following: The total worth (or value) of
internationally Islamic cheques for the period between 2005 and 2012 is increasing, and that
companies and governments are considered as the main parts to issue Islamic cheques. Noteworthy,
there are several obstacles that face Islamic cheques such as legal and Sharia differences, lack of
qualified staffs as well lack of secondary market which together lead to restrict its (Islamic cheques)
growth (or development). Further, the study has provided a set of significant recommendations as
following: Work on decreasing variations among Islamic scholars, and to unify views or reducing
disparity regarding Islamic industry cheques. As well as open training courses for new staffs in this
field to increase their experience and to fill the gap (or short falling) in this field.
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